
  

 

 

 

 

 

 

                     Date: 8th May, 2023 

 

National Stock Exchange of India Limited 

5th Floor, Exchange Plaza, 

Bandra Kurla Complex, Bandra (East) 
Mumbai-400051 

Symbol: HILTON 

                                 

Sub:  Statement of Deviation(s) or Variation(s) under Regulation 32 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015  

 

Dear Sir/Madam, 

With reference to above, we would like to inform you that: 

1. There has been no deviation or variation in the utilization of proceeds raised through Preferential issue 

and Right issue as per the objects stated in the Explanatory statement annexed to the Postal Ballot 

Notice dated 24th December, 2021 and Offer document dated 19th October, 2022 respectively. 

2. Further, the Company has fully utilized the funds raised through Preferential Issue and Right 

Issue as per below-mentioned details: 

 
Mode of 

raising fund  

Type of 

Instrument 

Date of 

raising 

funds 

Funds raised   

(In Rs.) 

Funds utilized 

(In Rs.) 

Date of fully 

utilising funds  

Preferential 

Issue 

Warrants converted 

into Equity shares 

12/08/2022 5,38,50,083 5,38,50,083 17/09/2022 

Right Issue Equity Shares 22/11/2022 33,00,00,000 33,00,00,000 16/12/2022 

3. Since the funds raised through Preferential Issue and Right Issue have been fully utilized, the filing of 

statement of deviation(s) or variation(s) under Regulation 32 SEBI (Listing Obligations and Disclosure 

Requirements) Regulations 2015 will not be applicable to the Company from here onwards.  

Request you to take the same on your record. 

                           Yours faithfully, 

 

For Hilton Metal Forging Limited 

 

 

 

Yuvraj Hiralal Malhotra 

Chairman & Managing Director 

DIN: 00225156 
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