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Dear Sir,

Re.: Outcome of the Board Meeting held today

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, we hereby inform you that the Board of Directors of our Company
at their Meeting held today i.e. 16‘h May, 2019, has inter alia, considered and

approved the following:

, 1. Audited Standalone Financial Results for the fourth quarter ended on 3lst

March 2019 and Audited Financial Statements for the year ended on 3131

March, 2019 along with the Auditors’ Report thereon;

2. Reclassification of Authorized Share Capital and subsequent alteration to

Memorandum of Association subject to the approval of Shareholders in the

ensuing Extra Ordinary General Meeting;

3. Raise funds by way of issue of Redeemable Preference Shares on preferential -

allotment basis subject to the approval of Shareholders in the ensuing Extra

Ordinary General Meeting;

4. Draft notice Of Extra Ordinary General Meeting to be held on 17‘h June, 2019;
and

5. Appointment of Mr. Sandeep Ravindra Shah (DIN: 06402659) as a Non—

Executive Independent Director for a term of five (5) years with effect from

15‘h May, 2019 subject to the approval of Shareholders in the ensuing Extra

Ordinary General Meeting.

6. To note the Resignation of Harmohindar Singli Dhingra Non—Executive

Independent Director with effect from 16‘h May, 2019.
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we w1sHIo 1fiIorm you that the Board Meeting commenced today at LOO—RM and

concluded at 5.30 RM.
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Kindly take the same on record and oblige.

Yours faithfully,
For HILTON METAL FORGING LIMITED

Company Secretary

Encl:

1. Audited quarterly Financial Results for the quarter ended 31"I March, 2019 and Audited

Financial Statements for the year ended 31‘1 March, 2019 and Auditors Report thereon.

2. Brief Resume of Mr. Sandeep Shah for appointment as a Non—Executive Independent
Director.

3. Declaration on unmodified opinion of the Financial Results for the quarter and year

ended 31“1 March, 2019.
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HILTON METAL FORGING LIMITED

CIN NO L 28900 MH 2005 PLC 154986

Regd Office : 701 Palm Spring, Link Road, Malad West, Mumbai 400 064. Maharashtra, India.

Website : Hiltonmetal.com, Email

Telephone : 022 4042 6565 Fax No 022 4042 6566

:secretarial@hiltonmetal.com,

.audited Financial Results of Hilton Metal Forging Limited for the Quarter and Year ended 3lst March, 2019

Quarter Ended Quarter Ended Quarter Ended Year Ended 31- Year Ended

Partitulars 31.03.2019 31-12-2018 31.03—2018 03-2019 31.03.2018

.audited Unaudited adited audited Audited

1 a) Revenues from Operations 3188.91 2499.69 3640.66 1004685 9618.27

b) Other Income Net 57.82 9.43 17.31 86.52 12.49

Total income 3246.73 2509.12 3657.97 10133.37 9630.76

2 Expenses
a) Cost of Raw material and Component

Consumed 2530.53 1664.39 1921.66 6974.06 7143.87

b) Change in Inventory of Finished Goods,

work-in-progress, dies and Scrap -38.22 193.61 1090.05 452.67 -416.47

c) Excise Duty 137.78

d) Employee Benefit Expenses 189.86 187.38 185.24 725.27 740.79

e) Finance Costs 87.80 77.99 83.49 335.89 308.72

f) Depreciation and Amortisation expenses 99.18 55.71 35.34 256.51 276.1

g) Other Expenses 315.07 311.17 318.22 1240.69 1351.5

Total Expenses (a to g) 3184.22 2490.25 3634.00 9985.09 9542.29

3 Profit before Exceptional items and Tax ( 1 - 62.51 18.87 23.97 148.28 88.47

4 Exceptional items (Gain/(Loss)) O 0.00 0.00 0.00 0.00

5 Profit Before Tax ( 3 - 4 ) 62.51 18.87 23.97 148.28 88.47

6 Tax Expenses

Current Tax 31.56 0.00 18.67 31.56 18.67

Mat Entitlement -31.56 0.00 0.00 -31.56 0.00

Deffered Tax -6.77 5.98 42.59 -6.77 42.59

Total Tax Expenses -6.77 5.98 61.26 —6.77 61.26

Net Movment in regulatory deferral account

balances related to Profit and Loss and

7 related the releated Tax deferral movement

8 Profit /(Loss) after tax 69.28 12.89 -37.29 155.05 27.21

9 Profit/ (-Loss) from discontinued operations 0 0 O 0.00 0

10 Tax Expenses on discontinued operations 0 0 O 0.00 0

11 Profit / (—Loss) from discontinued operations 0 0 0 0 O

12 Profit (Loss) for the period (7 + 10) 69.28

12.8f
-37.29 155.05 27.21
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Other Comprehensive Income:

A - i) Items that will not be classified to

Profit & Loss Account 0.00 0.00 0.00 0.00 19.12

- ii) Income tax related items that will not

be reclassified to Profit and Loss account 0.13 0.00 0.00 0.13 -3.23

B - i) items that will be classified to Profit &

Loss Account 0.00 0.00 0.00 0.00 0.00

- ii) Income tax related items that will be

reclassified to Profit and Loss account 0.00 0.00 0.00 0.00 0.00

Total Comprehensive Income for the period

(11 + 12 ) (comprising Profit (Loss) and

other comprehensive Income 0.13 0.00 0.00 0.13 15.89

Total Profit (-Loss) attributable 69.41 12.89 -37.29 155.18 43.10

Details of Equity Share Capital

Paid Up Share Capital 1244.30 1244.30 1244.30 1244.30 1244.30

Face Value of Equity Share Capital (Rs.) 10 10 10 10 10

Earning per Equity share

Basic earnings (loss) per share from

Continuing and Discontinuing Operations 0.56 0.10 (0.30) 1.25 0.22

Diluted earnings (loss) per share from

Continuing and Discontinuing Operations 0.56 0.10 (0.30) 1.25 0.22

Debt Equity Ratio

Debt Service Coverage Ratio

Interest Service Coverage Ratio

Notes:

The above Results have been reviewed by the audit committee, and approved by the Board of Directors in their meeting

held on 16-5-2019 and have been subject to Limited Review by the Statutory Auditors.

The Company has adopted Indian Accounting Standards (Ind AS), prescribed Under Section 133 of the Companies Act.

2013 read with the relevant rules issued thereunder, with effect from lst April 2017 and accordingly these financial results

have been prepared in accordance with Ind AS notified under the Companies (Indian Accounting Standard) Rules, 2015 as

amended by the Companies (Indian Accounting Standard) (Amendment) Rules, 2016.

The previous period figures have been regrouped/re-arrangedwherever necessary to make them comparable with those

of the Current period

The company is mainly engaged in Manufacturing of Steel Forging, Flanges and forged fittings for Oil and Gas Industry,

Pharmaceuticals and refineries which in context of Ind AS 108 "Oper ,2, Reporting" is considered to be the only business

segment

The results will be available on the Company's website:www.hilto



Current year Previous year

Particulars i. ended
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Date of start of reporting period 01—04-18 01-04-17

Date of end of reporting period 31—03-19 31-03-18

Whether results are audited or unaudited Audited Audited

Nature of report standalone or consolidated Standalone Standalone

Assets Amount (Rs in Lacs)
Non-current'assets

Property, plant and equipment 3403.40 3705.94

Capital work-in-progress 29.82 0.00

Investment property 87.28 0.00

Goodwill 0.00 0.00

Other intangible assets 0.00 0.00

Intangible assets under development 0.00 0.00

Biological assets other than bearer plants 0.00 0.00

Investments accounted for using equity method 0.00 0.00

Non—current financial assets

Non-current investments 0.50 0.50

Trade receivables, non-current 421.01 252.28

Loans, non—current 0.00 0.00

Other non-current financial assets 27.66 27.20

. Total non-current financial assets 3969.67 3985.92

Deferred tax assets (net) 0.00 0.00

Other non-current assets 0.00 0.00

Total non-current assets 3969.67 3985.92

Current assets

Inventories 6453.01 6708.05

Current financial asset

Current investments

Trade receivables, current 1862.49 2755.42

Cash and cash equivalents 7.60 22.92

Bank balance other than cash and cash equivalents 112.39 113.10

Loans, current 16.47 14.77

Other current financial assets 1039.75 605.95

Total current financial assets 3038.70 3512.16

Current tax assets (net) 0.00 0.00

Other current assets 0.00 0.00

Total current assets 9491.71 10220.21

Non-current assets classified as held for sale 0.00 0.00

Regulatory deferral account debit balances and

related deferred tax Assets 0.00 0.00

Total assets 13461.38 14206.13

Equity and liabilities
A

Equity I
Equity attributable to owners of parent / ,4

Equity share capital

\/ /
1244.30 1244.30

Other equity / \Vr 4877.79 4699.49

Total equity attributable to owners OW/ 5943.79

/



Non controlling interest 0.00 0.00

Total equity 6122.09 5943.79
2 Liabilities

Non-current liabilities

Non-current financial liabilities

Borrowings, non-current 1080.28 960.60
Trade payables, non—current 0.00 0.00

Other non-current financial liabilities 0.00 10.00

Total non-current financial liabilities 1080.28 970.60

Provisions, non-current 70.85 64.03

Deferred tax liabilities (net) 664.41 671.18

. Deferred government grants, Non-current 0.00 0.00

Other no n-current liabilities 0.00 0.00

Total non-current liabilities 1815.54 1705.81

Current liabilities

Current financial liabilities

Borrowings, current 3070.89 2549.72

Trade payables, current 1651.53 3836.05

Other current financial liabilities 127.65 71.86

Total current financial liabilities 4850.08 6457.62

Other current liabilities 635.81 67.28

Provisions, current 6.30 12.96

Current tax liabilities (Net) 31.56 18.67

Deferred government grants, Current 0.00 0.00

Total current liabilities 673.67 98.91

3
Liabilities directly associated with assets in disposal

group classified as held for sale 0.00 0.00

Regulatory deferral account credit balances and

4 related deferred tax liability 0.00 0.00

Total liabilities 5523.75 6556.53

Total equity and liabilites 13461.38 / / 14206.13

» ForHiltonM lFor in Limited
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Place : Mumbai

Date : 16—05-2019
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Script Code : 532847 Script Code : HILTON

Sub: Appointment of Mr. Sandeep Shah as Non-Executive Independent Director

Ref: 'Regulation 30(6) read with Part A of Schedule III of the SEBI (Listing

Obligation and Disclosure Requirements) Regulation 2015

Dear Sir/Madam,

We hereby inform you that the Board of Directors at their meeting held on 16‘h May, 2019 has

approved the appointment of Mr. Sandeep Shah as an Additional Non-Executive Independent
Director with effect from 151h May, 2019.

Pursuant to Regulations 30(6) read with Part A of Schedule III ofthe SEBI (Listing Obligation
and Disclosure Requirements) Regulation 2015, the details required are enclosed as

“Annexure A”
,

‘

Kindly take the same on record.

Thanking You,

Yours Truly,

For HILTON METAL FORGING LIMITED

Company Secretary

Encl: Annexure A
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ANNEXURE A

Sr. Details of Event(s) that Needs to be Information of Such Event(s) 7N0. provided
1. Reason for Change Viz. Appointment, Appointment as an Additional Non—Executive'

'

, . Independent Director of the Company.
9ther—wise;

2. Date of Appointment & Term of Appointment w.e.f. 15”1 May, 2019 till the
Appointment conclusion of Extra Ordinary General Meeting to

be held on 17‘h June, 2019
3. Brief profile Mr, Sandeep Shah is a Commerce Graduate

having 30 years of experience in secretarial,
financial, client management and coordination
with various Stock Exchanges.

4. Disclosure of relationships between Not related to any Director ofthe Companydirectors (in case of appointment ofa

director).

4
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Date: 16‘'1 May, 2019

BSE Limited National Stock Exchange oflndia Limited
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Script Code: 532847 Script: HILTON

Dear Sir,

Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015.

I, Yashika Malhotra, Chief Financial Officer of Hilton Metal Forging Limited (CIN:

L28900MI-12005PLC154986) having its registered office at 701, Palm Spring Link Road Mumbai-

400064 hereby declare that the Statutory Auditors M/s. Anil Bansal & Associates, Chartered

Accountants (FRN: 100421W) have issued an Audit Report with Unmodified Opinion on the

Audited Financial Statements ofthe Company for the financial year ended on March 31, 2019.

This disclosure is given in compliance to Regulation 33(3)(d) of SEBI (Listing Obligations and

Disclosure Requirements) (Amendments) Regulation 2006 vide Notification no

SEBI/LAD/NRO/GN/2016-17/001 dated May 25, 2016 and Circular No. ClR/CFD/CMD/56/2016

dated May 27, 2016.

Kindly take the declaration on your records.

Thanking you,

Yours sincerely,

For HILTON METAL FORGING LIMITED

1 a

Q\\~o>v(/
Yas ika Malhotra

hi f Financial Officer

n
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